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615. SHINE Completes Acquisition of Lantheus SPECT Business
What’s happened?
SHINE has purchased Lantheus’s single-photon emission computed tomography (SPECT) manufacturing facility and product portfolio. SHINE is building Chrysalis, a fusion-based plant to produce molybdenum-99 (Mo-99), which decays into technetium-99m (Tc-99m), the workhorse isotope for medical imaging. With this deal, SHINE can manage the whole chain in-house: make Mo-99 at Chrysalis, then use the new SPECT site to turn it into Tc-99m generators and kits for hospitals.
Read More
Why is it important? 
By owning both Mo-99 production and the downstream SPECT manufacturing line, SHINE can run the full process in-house, reducing reliance on external suppliers and tightening a critical medical-isotope supply chain.
“The acquisition brings real, immediate revenue to the table. Instead of building the company based on fundraising rounds, they’re backing it with current revenue. It seems like a very sustainable way to run the business.” — Hugo Bullows Weeks
“Most production of Mo-99 comes from decades old fission based reactors, so the industry is in need of modernisation. Watching how SHINE manages to break into this antiquated industry could provide insight into the strategies and partnerships needed to get fusion energy onto our grids when the time is right.“ - Naomi Mburu

