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687. India-based Pranos Fusion raises $6.8m
What’s happened?
Pranos Fusion has raised $6.8m in a funding round co-led by pi Ventures and Ankur Capital, with participation from other investors such as Industrial47 and Bhukhanwala Industries. The India-based company is developing the PRAGYA low-aspect-ratio compact tokamak, alongside a suite of specialised technologies such as the JENGA control software and its MAGGA high-temperature superconducting magnets. The company claims manufacturing their technology is 7 to 10 times cheaper in India than in the US. First plasma for the PRAGYA prototype is scheduled for later this year, and the funding will be directed across the company's three core technology verticals.
Read more
Why it’s important
This raise marks India's private fusion sector maturing, with domestic deep-tech investors explicitly framing fusion capability as a national strategic priority.
“I think it’s a smart play to have multiple simultaneous short term revenue generators like magnets, alongside the longer term aim of a fusion device. They also emphasise that it's a lot cheaper to build fusion technology in India, which means their fundraised money will likely go quite far compared to what is possible from companies in other countries with similar fundraises.” — John Cooper

