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588. Maritime Fusion raises $4.5m to design ship-based fusion power
What’s happened
Maritime Fusion has raised $4.5m in seed funding led by Trucks VC with participation from Aera VC, Alumni Ventures, Paul Graham, Y Combinator and angel investors. The company is developing a compact tokamak designed for maritime markets and has started assembling high-temperature superconducting cables in-house. Its first power plant, Yinsen, is expected to generate around 30 MW, measure about eight metres across, and target operation in 2032 at an estimated cost of $1.1bn. Their CEO, Justin Cohen, claims first of a kind fusion would be competitive with ammonia and hydrogen-fuelled cargo ships. 
Read more
Why it’s important
Interest in fusion applications beyond grid electricity is growing, highlighted by Maritime Fusion’s seed round and the recent announcement of another Y Combinator-backed firm, Zephyr Fusion, which aims to generate fusion power in space.
“There’s an increasing number of people looking at other options besides electricity generation because of the price point issue. Diversifying could also give companies access to different funding streams… for example there may be access to greater amounts of funding through the defence sector than through the energy sector.” — Melanie Windridge

