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627. General Fusion to become first publicly traded pure-play fusion company via SPAC deal
What’s happened?
General Fusion has signed a definitive business combination agreement with Spring Valley Acquisition Corp. III, a special purpose acquisition company (SPAC), in a deal that would take General Fusion public on the Nasdaq under the ticker “GFUZ”. The wider Spring Valley group has prior nuclear experience, having sponsored the SPAC merger that took NuScale Power, the first small modular reactor (SMR) company, onto public markets. General Fusion says it will use proceeds from this move to advance Lawson Machine 26 (LM26), its large-scale magnetised target fusion demonstration machine. The companies expect the deal to close in mid-2026, subject to regulatory and shareholder approvals. 
Read More
Why is it important?
A successful listing will indicate whether public markets are ready to finance capital-intensive fusion development at scale, and could set a valuation and disclosure benchmark for other fusion companies considering the same route. 
“As fusion companies go public, it will be interesting to track how stockholders respond to the ebbs and flows of this unique industry.” — Sara Valentina Hock

