Fusion Energy Insights
Feb 12, 2026
652. Inertia announces $450 million milestone-based Series A fundraise
What’s happened

Inertia Enterprises announced a $450 million Series A round led by Bessemer Venture Partners, with participation from Google Ventures, Modern Capital and Threshold Ventures. Founded in 2024, the company plans to build a fusion pilot plant based on physics proven at the National Ignition Facility (NIF). The funding is milestone-based and it will advance development of “Thunderwall”, described as the world’s most powerful laser, and a production line to mass manufacture fuel targets. 
Read more

Why it’s important

This is the second largest Series A fundraising round (second to Pacific Fusion’s $900 million Series A which was also milestone-based). As the industry matures, companies are able to raise more funding at earlier stages, signalling growing investor confidence.
“It's interesting that now the top two Series A raises are from inertial fusion companies (Pacific and Inertia). This could signal an inflection point in the industry where funding shifts from primarily going to magnetic fusion concepts to now more equal investment in inertial concepts.” — Naomi Mburu
“This is a strong signal that venture capital appetite for fusion remains open. Even as some companies are going public, there is still space in the industry for new companies with credible teams.” — Hugo Bullows-Weeks


