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644. Cryogenic technology supplier Zhongke Qingneng raises nearly 500 million yuan
What’s happened?
Zhongke Qingneng, a cryogenic technology company, has completed a Pre series A round of almost 500 million yuan (about $72 million USD). The company was founded in 2022 and builds cryogenic systems below 20 K for fusion and hydrogen applications. Their systems are used on EAST and upcoming CRAFT, and the company is planning to launch the largest single-unit helium refrigeration equipment in the world this year.
Read more
Why is it important?
Capital is moving into fusion suppliers worldwide, helping suppliers to achieve necessary commercial scale up ahead of imminent supply chain demand spikes as we move closer to full fusion plant demonstrations.
“Just yesterday, during the FEI Spark Session, we spoke with Scott Hsu about the fusion industry and he mentioned a few years ago you wouldn’t have dreamed of supply chain companies closing large investment rounds, but now capital is moving into the supply chain.” — Melanie Windridge 
“The article points out that the company is targeting multiple niches, like hydrogen liquefaction for space and marine transport, and already having customers lined up. That really reduces the risk of scaling up operations when fusion companies are not your only customers.” — Naomi Mburu

