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566. Tokio Marine and Northcourt launch fusion insurance facility 
What’s happened?
Tokio Marine GX and specialist underwriter Northcourt, part of the Optio Group, have launched NC Fusion, the first dedicated insurance facility for nuclear fusion technology in the Lloyd’s market. A representative from Tokio Marine GX explained that the insurance sector usually develops new policies after innovations have arrived, so with NC Fusion they are attempting a more proactive approach. The new framework will evolve alongside project maturity, covering all stages from R&D to commercial operation.
Read more

Why is it important?
The availability of adequate insurance policies for commercial fusion projects is a potential bottleneck. Proactively developing solutions like NC Fusion can help fusion projects stay on track.
“Traditionally for nuclear fission, insurance is provided in the form of risk pooling due to high associated risks. So it is interesting that potential fusion insurers are taking the dedicated insurance facility approach instead.” – Hugo Bullows-Weeks
“This is a good, positive sign of confidence in fusion, and shows that people outside of fusion are recognising the opportunity for themselves to be involved with fusion.” – Melanie Windridge
For more information on how insurance companies are approaching fusion, check out FEI’s blog article from March 2025 on Affirmative Insurance Coverage for Fusion by Marshall Williams of Newfront.

