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573. New Fusion Companies Emerge in China and the US
What’s happened?
Two new fusion companies were announced this week. In China, Xeonova (also referred to as Xingneng Xuanguang) secured hundreds of millions of yuan (one hundred million yuan is about USD 14 million) in a pre-Series A funding round led by Ant Group. The company, a spin-out from the University of Science and Technology of China, is pursuing a field-reversed configuration concept and is currently constructing a test machine due for completion by the end of this year. In addition to electricity production, Xeonova plans to use its machines as neutron sources for isotope generation.
Meanwhile in the US, Zephyr Fusion, a Y-Combinator–backed startup, unveiled plans for in-orbit fusion power systems using a levitated dipole configuration, aiming to “provide megawatt-class power in orbit” by leveraging the vacuum environment of space. This could enable higher-power industries to operate in space, such as data centres and industrial manufacturing.
Read More about Xenova (Xingneng Xuanguan)
Read More about Zephyr Fusion
Why is it important?
There are now over 70 private fusion companies worldwide, and the diversity of concepts and end-use applications continues to expand. Both of these new entrants are pursuing less traditional uses for fusion power, highlighting that fusion’s impact will extend beyond grid electricity.
“Companies are looking at high-value niches as fusion develops, finding markets like isotopes or megawatt power in space that have higher cost ceilings than traditional power.” – Melanie Windridg
