
Fusion Energy Insights
Aug 07, 2025
509. General Fusion Closes Oversubscribed $22M Financing Round to Advance LM26
What’s Happened? 
Canadian fusion developer General Fusion has secured an additional US$22 million in oversubscribed funding to support its LM26 Magnetized Target Fusion demonstration programme. LM26, touted as the first large-scale MTF demo machine, was designed, built and commissioned in under two years. It has achieved first plasma and compression milestones, and aims to reach scientific breakeven at 50% commercial scale. The funding also brings new investors and board members to support strategic growth.
Read more
Why is it important? 
This shows that there is still investor interest in Magnetized Target Fusion and marks progress toward commercial-scale demonstrations from one of the field’s oldest private players.
"It’s good to see extra funding going in to finish what they started [experiments on LM26] and get the results." - Melanie Windridge

